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US debates politics of renewable energy while parts of the country suffer energy shortage,
says private equity executive Jim Coulter

TPG Founding Partner and TPG Rise Climate Managing Partner Jim Coulter said in a press

conference Monday that there is a growing energy shortage in the United States that companies

in the energy and climate sectors need to focus on instead of political discourse regarding

renewable energy and fossil fuels.

“We need to think about if this policy debate wasn’t going on, the tariff debate wasn’t going on,
what companies would be doing right now is upgrading the [power] grid and getting ready to
solve the substantial shortfall in energy and electricity needs that we have in this country,”

Coulter said.

Starting in June 2025, PJM, the power grid for 13 eastern states, including New Jersey and

Massachusetts, increased its prices for electricity from 2024’°s $28.92 per megawatt-day to

$269.92 per megawatt-day. The increase in cost is due to not enough energy being supplied in a

time of increasing demand for energy.

“The Northeast has been slow to add capacity, as it’s had data center demands,” Coulter said.
“Same thing’s happening in Pennsylvania, just happened in Illinois. So, essentially, what you're
going to see is because we aren’t addressing these issues, because we’re debating this, it’s a bit

like when you see gas prices spike at the pump.”

The U.S. is forecasted to use even more natural gas to meet the demand for energy. Increased use

of fossil fuels paired with the government eliminating the requirements for industrial plants to

report greenhouse gases could mean a backslide from past climate policy efforts.



https://kleinmanenergy.upenn.edu/commentary/podcast/north-americas-looming-electricity-supply-shortages/
https://www.pjm.com/-/media/DotCom/markets-ops/rpm/rpm-auction-info/2025-2026/2025-2026-base-residual-auction-report.ashx
https://mantisinnovation.com/insights/why-are-energy-prices-soaring-2025-pjm-capacity-auction
https://www.npr.org/2025/01/16/nx-s1-5251454/electricity-demand-data-centers-climate-change-natural-gas-fossil-fuel
https://www.propublica.org/article/trump-epa-greenhouse-gas-reporting-climate-crisis
https://www.propublica.org/article/trump-epa-greenhouse-gas-reporting-climate-crisis
https://news.harvard.edu/gazette/story/2025/05/experts-see-a-low-information-reversal-of-u-s-climate-leadership/
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Soon after being elected to his second presidential term, Donald Trump began rolling back

climate initiatives that had been in place during the Joe Biden administration. This included

withdrawing the U.S. from the Paris Agreement for a second time — the first withdrawal being

during the end of his first term.

“If you’re a utility and the current administration is saying, ‘Drill, baby, drill,” and ‘Let’s go,
fossil fuels,’ by the time you make a plan today, you’re probably opening a plant in *28-’29

where you may have an administration that could take you the other way,” Coulter said.

The Biden administration had a goal to reduce carbon emissions 50% from 2005’s emission rates

in 2030, which analysts said would not be achievable, as the country’s emission rates had not

lowered. The U.S. emits the second most greenhouse gas in the world, following China.

Coulter said that the U.S. made a “pretty large mistake” by not supporting renewable energy

sooner. He said that energy companies have also long overlooked nuclear energy.

Pew Research Center found that 67% Americans think the country should focus on developing

renewable energy. However, most also think the U.S. should use a combination of renewable

energy and fossil fuels, according to the study.

Most of the energy consumed in the U.S. is petroleum and natural gas. Renewable energy and

nuclear electric power each make up 9% of energy in the U.S.

Coulter said that while the U.S. is debating renewable energy, other parts of the world, such as

Europe and India, are embracing it instead.

“Europe renewables have already passed fossil fuels in the grid, and they’re growing every day,”

Coulter said. “India has doubled its renewable capacity in the last five years, and it has a plan to


https://www.pbs.org/newshour/nation/heres-what-to-know-about-trumps-executive-actions-on-climate-and-environment
https://www.pbs.org/newshour/nation/heres-what-to-know-about-trumps-executive-actions-on-climate-and-environment
https://www.bbc.com/news/science-environment-35073297
https://www.npr.org/2025/01/16/nx-s1-5251454/electricity-demand-data-centers-climate-change-natural-gas-fossil-fuel
https://www.epa.gov/ghgemissions/global-greenhouse-gas-overview
https://www.pewresearch.org/science/2023/06/28/what-americans-think-about-an-energy-transition-from-fossil-fuels-to-renewables/
https://www.eia.gov/energyexplained/us-energy-facts/
https://www.eea.europa.eu/en/topics/in-depth/renewable-energy
https://www.hindustantimes.com/opinion/behind-india-s-remarkable-showing-on-renewables-101748959855972.html
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double the next five. The rest of the world doesn’t seem to be having this debate about solar,

non-solar, renewable, non-renewable.”



